








Donated services

Donated services consist of donated goods and services, including fund raising goods and serviccs
and professional services. The Center has requested providers of goods and services to submit
documentation in support of their contributions. Thc value of donated services is reflected in the
financial statements to thc extcnt that the providers of the contributions submit proper support to
quantify the donation's value or if no documentation is submittcd, to the extent that the fair market
value of the goods or services is readily available. The amounts reflected in the accompanying
financial statements as donated services are offset by like amounts included in expenses.

2. Programs:

The Interfaith Housing Center of the Northern Suburbs, a nonprofit organization, promotes fair
and affordable housing in the northern suburbs of Chicago. The Center's mission is to foster a
housing market open to people of all ages and income levels, regardless of race, religion, family
composition or any of the other legally protected classes.

The Center's major programs include:

Fair housing complaint investigation include predatory lending investigation and audits
of the housing market, community education and assistance landlord/tenant issues, and housing
information and referral to telephone inquiries.

The accompanying Statement of Functional Expenses presents- Fair Housing expenses in
three categories. The categories entitled "Enforcement and Education" and "Predatory Lending"
report expenses covered by specific grants; whereas, the column entitled "Other" includes, bUI is
not limited to, expenses incurred performing the same work but lacking a designated revenue
source. In the other words, these expenses are incurred to accomplish program objectives but are
paid from the general funds of the organization.

Homesharing, in which affordable housing units are made available to individuals with
low and moderate incomes by matching them with home providers, often older persons seeking
extra income, services, or companionship to be able to remain in their homes.

Affordable Housing Advocacy for programs, policies, and bricks-and-mortar development
that support fair and affordable housing. This includes the Immigrant Integration Initiative to
organize immigrants to help shape housing policy.

In addition, the Center promotes affirmative marketing of housing units and community
understanding and public support for fair housing. Finally, recognizing the importance of having a
strong base of support among its member communities, the Center commits itself to strengthening its
ties to the local religious congregations, civic groups, and individuals that support and sustain its
creation.

3. Cash:

The Center maintains its cash in bank deposit accounts, which at times, may exceed federally
insured limits. The Center has not experienced any losses in such accounts. Management believes the
Center is not exposed to any significant credit risk on cash.
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4. Lease commitments:

The Center leases office space under tenns of an operating lease that expires June 30, 2010. Rent
expense equaled $11,835 in 2008 and $11,374 in 2007. Future minimum annual lease payments are as
follows:

Fiscal Year End

5. Donated senrices:

2009
2010

$11,480
11,916

The donated goods and services recorded for fiscal year 2008 arc comprised of:

Legal services
Advertising
Special events

Total

6. Temporarily restricted net assets:

$ 10,865
500

---.J!§l
$J2.Wl

Temporarily restricted nel assets at June 30, 2007 were comprised of a $50,000 grant from The
Chicago Community Trust to support research and the organizing of immigrants to help shape housing
policy in the northern suburbs of Chicago and a $26,250 grant from the Grand Victoria Foundation for
fiscal 2008 operations. Such grants were earned and released to operations in 2008.

7. Miller Fund To Benefit the Interfaith Housing Center of the Northern Suburbs:

In May 2008, the Evanston Community Foundation began receiving donations for a donor-designated
fund named after Rayna Miller, the first full-time executive director of the Center, and Marvin Miller, her
husband, also a long-time fair housing advocate. Such funds are not under the control of the Center's
board of directors and are not included in the financial statements. The funds total $14,403 at June 30,
2008.
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Supplementary Infonnation
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INTERFAITH nOUSING CENTER OF TilE NORTHERN SUBURBS
STATEMENTS OF REVENUE, SUPPORT, AND EXPENSES

YEARS ENDED JUNE 30, 2008 AND 2007

2008 2007

REVENUES AND SUPPORT

Government grants and contracts:
Age Options 35,168 $31,917
CDSG Fair Housing - Cook County 45,964 49,164
CDSG Homesharing - Cook County 10,200 10,200
CDSG Homesharing - Evanston 13,000 12,309
CDSG Predatory Lending - Evanston 2.660
HUD/FIIIP Enforcement 182,874 106,652
HUDIFHIP Education 54,167 45,833
New Trier Township - Homesharing 10,500 10,500
Other government income 7,250 21,917

Public suppon
Individuals 27,623 19,549
In-kind contributions 12,226 2,851
Corporatc gifts and grants 32,208 22,169
Foundation gifts and grants 17,750 90.000
Member donations 16,915 14,550
Federated campaigns 2,880 400
Fundraisc:rs 1,115 2,%3

Project income 6,350 275
Investment income 1,349 1,434
Miscellaneous income 146 26

Total revenues and suppon 477,685 445,369

EXPENSES

Salaries and related expenses 376,386 326,468
Conference and travel 6,085 7,801
Depreciation 2,785 2,713
Equipment and supplies 9,089 6,010
Insurance 4,454 4,362
Other expenses 28,929 5,407
Postage and shipping 4,758 2,822
Printing and publications 14,064 8,359
Professional services 52,589 31,992
Rent and utilities 13,779 18,037
Tester eJl:pcnse 11,053 6,492

Total eJl:penses 523,971 420,463

(Deficiency) accss of revenues over expenses S (46,286) $ 24,906

Stt 'nOrpmdenl .w'lor'l rrport and nor" 10 fonarrc:,aJ stl'nrKntll.
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INTERFAITH HOUSING CENTER OF THE NORTHERN SUBURBS

AGE OPTIONS - COOK COUNTY
RECONCILIATION OF PROJECT REVENUE AND EXPENSE

PROJECT NAME: INTERFAITH HOUSING

PROJECT In: 50
FISCAL YEAR: JULY 1,2007 to JUNE 30, 2008

JULY 1,2007 OCTOBER 1, 2007

to to
SEPTEMBER 30, 2007 JUNE 30, 2008 Total

Revenue

FederallIIB $ 8,424 21,158 29,582

Project income 150 470 620

Local cash
Revenue 6,467 42,933 49,400

Deficit (excess)
of revenue over expenses 7,165 4,734 11,899

Total local cash 13,632 47,667 61,299

Age Options - Home Again Grant 2,625 2,625

Total revenue 22,206 71,920 94,126

Expenses

Personnel 19,560 60,797 80,357

Travel 274 819 1,093
Supplies and equipment 430 1,301 1,731

Other (excludes audit) 1,943 6,377 8,320
Age Options - Home Again Grant 550 2,075 2,625

Total $ 22,757 71,369 94,126

Included on the Statement of Functional Expenses in the Homesharing column are $662 of expenses,
which afC nol allowalbe as reimbursable costs and are, therefore, not reported here.

See independent auditor's report and notes to financial statements,
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